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SONG DA 3 JOINT STOCK COMPANY 
Address: Group 4, Vo Nguyen GÍap Street, Mang Den Town, Kon Plong DÍstrict, Kon Tiim Province. Vietnam. 

COMBINED FINANCIAL STATEMENTS 

For the year ended 31 March 2025 

CONSOLIDATED BALANCE SHEET 
As at 31 March 2025 

ITEM 

A- CURRENTASSETS 

I. Cash and cash equivalents 

1. Cash 

2. Cash equivalents 

II. Short-termfinancÍal investments 

Code 

100 

110 

111 

112 

120 

̇ote Opening bal;ince 

(~nit: VND 

Closiiig balance 

V.l 

435,413,457,145 _ 

384,737,161 - 

384,737.161 - 

- - 

444,274,140,622 

7,096,602,414 

7,096,602.414 

- 

1. Tradingsecurities 121 

2. Allowance fór decrease in value oftrading securÍties 122 
.´,. 
,´~ ~,9C 

̇ 

3. Held-to-maiu,·ityi,~,estments 123 
C,~ 

.

- - C( 
III. Short-term receÍvables 

1. Short-term irade receivables 

130 

131 V.2 

278,069,651,742 - 

ì20,113,752.745 - 

281,885,640,861 

i24,621.223.804 ~Ô 
2. Short-termprepaymenttosupplie,·s 132 V.3 22,056,684.058 _ 22,8()8.651.068 

~. 
3. Short-term Íntercompany receivables 133 VA 

~;~ 

4. Receivables according to the progress ofconstructÍon 

contracts 

134 

5. Short.tennloanreceivables ~35 - - - 

6. Othershort-termreceivables 136 V.5 174,962,029,126 - 173,518.580.176 

7. Allowance Íór doubi~úl short·term receivables 137 V.6 (39,062,814~ \ 87) . (39.062.814.187) 

8. Shortage ofassets awaitÍng resolution 139 

= - - 

IV. InventorÍes 140 156,825,429,583 - 155,238,176,201 

1. Inventories 141 V.7 156,825,429.583 - 155,238.176,201 

2. Allowance fór devaiuation in inventories 149 

- - - 

V. Otliercurrentassets 150 133,638,659 - 53,721,146 

1. Short-termprepaidexpenses 151 V.8a 35.970.313 _ 49.140.226 
2. Deductiblevalueaddedtax 152 97.668.346 - 4,580.920 
3. TaxesandotherreceivablesfromtheState 153 V.15 - 

4. Purchase and resale ofgovernment bonds 154 

5. Othershort-termassets 155 
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Forthe fiscal year cnded 31 March 2025 

Combined balance sheet (next) -̇~a%0***~~*2X~~~"** 

ITEM Code Note OpenÍiigbah\nce Closii,g balance 

B- NON-CURRENTASSETS 200 275,021,758,865 _ 275,069,251,844 

I. Long-tern,receivables 210 

1. Long-termtradereceivables 211 

2. Long-term prepayment to suppliers 212 

3. Working capital provided to subordinate units 213 

4. Long-tenn intercompany receivables 214 

5. Long-termloanreceivables 215 

6. Otherlong.lermreceivables 216 

7. Alloivaiice~~rdoubtt~I long-termreceivables 219 - 

- - - 

II. Fixed assets 220 11,685,919,737 - 11,733,412,716 

1. Tangiblefi~edassets 221 V.9 11,685,919.737 - 11,733.412,716 

- COSt 222 96,812.359.632 96,812.359,632 

- Accumulaied deprėiation 223 (85,126,439,895) (85,078,946,9I6) 

2. Financeleasefixedasset 224 =: 

1 8~ 
- Cost 225 - 

- Acc,,mulaied depreciation 226 - - 
1(:Í 

3. Intangible Íixed assets 227 V.lO - - - 

- Cost 228 404,75(),000 404,750,000 
~1· 

Acciimululed amortÍzation 229 (404.750ị)00) (404,750,000) 
Ì 

III. lnvestment property 230 c, 
- Cost 231 -=: 

- Accumulated depreciatÍon 232 

- 

IV. Long-terniassetsii,progress 240 68,207,128 68,207,128 

1. Long-tenn,vorkinprogress 241 - · 

2. ConslructÍonÍnprogress 242 V.l l 68.207.128 . 68.207~128 

- - 

V. Long-termfinanci:,I investments 250 V.12 263,267,632,000 - 263,267,632,000 

1. lnvestmentsinsubsidiaries 251 259,303,280.000 . 259,303.280,000 

2. Investmentsinjoint-venturesandassociates 252 - - 

3. Investmentsinotherentities 253 4,900,000,000 _ 4,900,000.000 
4. Allowance ~r long-term financial investments 254 (935,648,000) - (935,648.000) 
5. ~Ield·to-maturityinvestments 255 

VI. Otherlong-termassets 260 

1. Long-ierm prepaid expenses 261 V.8b 

2. Det~rredincoinetá̇assets 262 

3. Long-term equipment, supplÍes and spare parts 263 

4. Other long-term assets 268 

TOTALASSETS 270 710,435,216,010 . 719,343,392,466 
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For the fiscal year ended 31 March 2025 

Combined balance sheet (next) 
.,, 

*.* 

:..,~...~,*,,,~_,_._̇,..́́,.~~·~,́.~*:*~.,~́::

:·~~~.*=·́

-~ ~·~·'~~̃~~̇~*'· 

ITEM 

C- LIABILIT\ES 

Code 

300 

Note OpenÍng bal~,nce Closi1,g bajance 

677 ,374,869 ,347 684,424,400,449 

1. Currentliabilities 310 404,987,265,797 4 12,036,796,899 

1. Short-term ~ade pa, ables 31 1 V. 13 123,890,929.616 1 29,955.625,907 

2. Short·termadvancesfromcustomers 312 V.14 195,323.660 195,323,660 

3. Taxes and other payables to the State 313 V.15 2,169,818,261 2,318,238.258 

4. Payables to employees 314 V.16 194,337.798 322.070.391 

5. Short-termaccruedexpenses 315 V.17 214,896,094.711 214.896.094.711 

6. Short-term intercompany payables 316 
- 

7. Pay~ib1esaccordÍngtotheprogressofconstructioncontra 317 

8. Shorl-iermiinearnedrevenue 318 
- - 

. 9. Othershort-term pavables 319 V. 18 13,640,148.710 . 14.266.830,931 

10. Short-term boi·rowings and finance lease 1iabilities 320 V.19 50,000,000,000 . 50,000.000,00() 

11. ProvÍsÍon fÒr short-term payables 321 

12. Bonusandivelfárefùnd 322 V.20 613.041 . 82,613.041 

13. Pricestabilizationfund 323 

~ 

14. Purchase and resale ofgovemment bonds 324 

- 

. 11. Non-curreiitliabilities 330 272,387,603,550 - 272,387,603,550 N 

1. l,ong-ierm irade p~,yables 331 - · · 
Í 

Í~ 

2. Long-tenn advances trom custoiners 332 
,~,~~ 

3. Long-ierm accrued expenses 333 ~Í· 
4. Intercompany payables on working capita| 334 

5. Long-ierm intercompany payables 335 

6. Long-ierm unearnedrevenue 336 - . - 

7. Othcrlong-term payables 337 V.18 330,000.000 . 330.000.000 
8. Long-term borrowings and finance lease liabilÍties 338 272,057,603.550 . 272,057,603.550 
9. Convertiblebonds 339 - 
10. Prel~renceshares 340 

l l. Def~rred Íncome tax 341 

12. Pro,iision!i)rloiig-termpayables 342 
13. ScientitÍc and technological development fùnd 343 

3 



For the fiscal year ended 31 March 2025 

ColiibÍ,,ed bal~iiice sheet (next) 

ITE~1 

D- OWNERS'EQUITY 

Code 

400 

Note OpenÍng balance Closi,ig balance 

33,060,346,663 - 

- - 

34,918,992,017 

I. Owners'̇quity 410 33,060,346,663 - 34,918,992,017 

1. Owners'equity 411 V.21 159,993,560.000 _ 159,993.560.()()O 

Ordinary shares wilh voting rights 41 Ia l59,993,560,000 159,993,560.()O() 

- Prejèrenceshares 411b - - 

2. Sharepremium 412 V.21 100,029,499.600 - 100,029,499.600 

3. Conversionoptionsonbond 413 - - 

4. Othercapitalofowners 414 

5. Treasuryshares 415 

6. Assetrevaliiationdiịféi·ences 416 

7. Foreignexchangediffèrences 417 - · 

8. Developmeiitinvestinenttùnds 418 V.21 23,233,250,510 - 23,233.25().510 

9. Enterprise reorganization assistance fund 419 - - - 

10. Othci·eqiiÍtyÍùnd 420 - 

11. Retainedear,iings 421 V.21 (250,195,963,447) - (248,337,318,093) 

- Acc2,muIatedretainedearningsb,"oughtjórward 421a (248,337,3~8,093) (245,743,530,652) 

·· Retainedecirningsforthecurrentyear 421b (1,858,645,354) (2,593,787,44I) 

12. Capilalexpendituretùnd 422 

1Jl. Funding and other funds 430 

1. Funding 431 

2. Fundsthat lórmfixedassets 432 

TOTAL RESOURCES 440 7 10,435,216,010 _ 719,343,392,466 

Pham 1 Iong I'ri,i,g 

Preparer 

guyẽn Van Hinh l~ha~~i Xuan Toa,i 

Chief accountant General Director 
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SONG DA 3 JOINT STOCK COMPANY 

Address: Group 4, Vo Nguyen Giap Street, Mang Dcn Town, Kon PIong District, Kon Tum Province. Vietnam. 

COMBINED FINANCIAL STATEMENTS 

For the year ended 31 March 2025 

COMB1NED S~I^TE~~1ENT OI~ PROFIT AND LOSS 
For the ́car ended 31 March 2025 

{JnÍt: VND 

~~~ ~~~~~ Code Note 

Quarter 1 Year-to-date thro,,gh the end ofthis quarter 

This year Last year This year Last year 

1. Revenue from sales ofgoods and rendering ofservices 01 131,256,567 2,339,149,979 131,256,567 2,339,149,979 

2. Revenue deductions 02 - - - - 

3. Net revenue from sales ofgoods and rendering ofsẽ~ices 10 VI.I 131,256,567 2,339,149,979 131,256,567 2,339,149,979 

4. Cost ofgoods sold 11 VI.2 128 631435 2,313,342,190 128,631,435 2,313,342,1̇~ 

5. Gross I)rofit from sales ofgoods and rendering ofservices ~0 2~5,132 25,807,789 2,625,132 25,807,789 

6. FinancÍal income 21 Vl.3 272,252 741,719 272,252 741,719 

7. Financialexpenses 22 Vl.4 - - - 

!n which: Intcr~ expcnses 23 - 

~- 

- - · 

8. Selling expenses 25 

~ 

_ - - - 

9. General and administrative exi~ei,ses 26 \ 1.5 1,704 254,923 1,213~56,092 1,704,254,923 ~ 1,213,256~ 

10. Oi~erating profit 30 (1,701~357,539) (1,186,706,584) (î,701,357,539) (1,186,706,584) 

11. Otherincome 31 VI.6 2,376,900 - 2,376,900 _ 

12. Other expenses 32 VI.7 159664715 14,551,138 159,664,715 14,551,138 

13. Otherprofit 40 (157,287,815) (14,551,138) (157,287,815) (14,551,138) 

14. Netprofitbeforetax 50 (1,858,645,354) (1,201,257,722) (1,858,645,354) (1,201,257,722) 

15. Current Corporate income tax expenses 51 - - - - 

16. DeferredCorporateincometaxexpenses 52 - - - - 

17. Netprofitafiertá 60 (1,858,645,354) (1,201,257,722) (1,858,645,354) (1,201,257,722) 

18. BasisEarningspershare 70 - - - - 

19. DilutedEarningspershare 71 ~ 

Pham Hong Trung 

Preparer 

Nguyen Van Ilinh 

Chiefaccountant 

' 

\ 

/~~~ 

~~ 

~,7̇ÔNG 
°? cÓ PH · 

~ SÔNG 1 3 

\ 
.-... 

~K. 

. 

n. 22 Api 12025 ~À 

0 

~t) 

* 

' iam Xuan Íòan 

General Director 



SONG DA 3 JOINT STOCK COMPANY 
Address: Group 4, Vo Nguyen Giap Street, Mang Deii Town, Kon PIong District, Kon Tum ProvÍnce, Vietnam. 

COMBINED FINANCIAL STATEMENTS 

For the year ended 31 March 2025 

CASH FLOW STATEMENT 
(Applying ii~direct method) 

For the year ended 31 March 2025 

~Jnit VND 

1'1'EM Code Note 
From 01 January 2025 From 01 January 2024 

to 31 !\larch 2025 to 31 ị,Iarch 2024 

1. Cȧh flows 1~om operati~ activÍtÍes 

l. Proj'it beJỏre t~Lr 

2. A~~stmentsfor: 

01 (1,858,645,354) (1,20|,257,722) 

. 

- Depreciation and amoitÍzation 02 47,492,979 55,748,661 

- Provisions 03 

- Foreign exchange différence (gain)/Ioss 

f~om revalu~,~,on ofmonetary accounts denominated in 

t~)reign currei~cy 04 

(Gain)/loss fi.om invesling aciivities 05 (272,252) (741,719) 

interest expei~ses 06 

Other adjustments 07 

3. Operoting profil 
-= 

-.. 
b~re ch(mges in workÍ,,g capital 08 (],811,424,627) (1,146,250,780) O "1 

=,-lncre~ise, decrease in receivables 09 3,722,901 .693 ! 1 ,836,652.603 

lncrease, dccrease in inventorÍes 10 (1,587,253.382) 1.580.903.165 )1\1 
Increase, decîease Ìn p~~yables (excluding interest payab1e, 

corporate Íncometax payable) 11 (6,967,531,102) (9,083,975.235) 
, 

j ,: 

. Increi̇e, decrease in prepaÍd expenses 12 13,169,913 (14,053,598) 

~(~ 

. lncrėse, decrease in trading secur,ties 13 · 

. IntercstpaÍd 14 
-.--K, 

+ CorporateincometaxpaÍd 15 
= 

· OthercashrcccÌptsfromoperatingaclivÍties 16 - 

. Other cash payments from operating activÍties 17 (82,000,000) - 

N~~ c~islijloẇ.frorn oper~itiiig activities 

lI. C,,shll~~,,~sl'roi~, Ínvesti,lgactivÍtÍes 

20 (6,712,137,5()5) 3,173,276,155 

1. 1>urchaseandconstrucli~>noffixedassets 

aild olhcr I()i,g·tenn assets 21 

2. Proceedsfi'omdisposalsoÌlÍxedassets 

and other long-temi assets 22 

3. Expenditures on boiToi~·Íng and purcḣe 

ofdebt ~nstruments ofother unÍts 23 

4. Collection on borrowings and proceeds from 

sales ofdebt Ínstrumenls ofother entitÍes 24 

5. Paymentsforiniestmei~tÍnolherentÍties 2ĩ 

6. Proceedsf~omequÍtyi,iveslmentinotlierentities 26 

7. Proceedsfioi,i i,lterests.dividendsanddistributedprofits 

27 272~ 

. 

Net c~isl,jlowsj'rorn iiivesti,,g activitÍes 30 272,252 
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For the year ended 31 March 2025 

Cash tlow statcment (next) 

ITEM 

III. Cash ilows from financÍ~ activities 

1 Proceedfromissuanceofsharesandcontribut1ons 

Code Note 
From ~ ~nuary 2025 

to 31 i\larch 2025 
From 01 January 2024 

to 31 March 2024 

ofthe owners 31 

2. RepaymentoÌcontrÍbulionstoowners, 

repurchase ofstock issued 32 

3. Proceedfromborrowings 33 

4. Repayment ofprincipal 34 (3,639.000,000) 

5. Repaymentoffinanceleaseprincipal 35 

6. DividendsandprofitspaÍdtoowners 36 

Net c~,sl,JIowsj'ro,,~j~i,a,,cÍ,,g aclivities 40 (3,639,()00,000) 

Net cash i10,,́ duri,lg ~he year 50 (6,711,865,253) (465,723,845) 

C;~sh a~id c:ish equÍvalents at the begini,ing oIthe year 

lmpact ofe~change rate fluctuations 

Cash aiid ca~h equi\alent.·, at the end ofthe year 

Phani lloiig Triiiig 

Preparer 

guyen V n Hinh 

,/ Chiel' accountant 

7,096,602,414 

, Xuan Toan 

Gcneral Director 

1,335,122,959 

~: 

'~,ịị, ~ 

T~' 

Ầl~,~ 

,À 
.,.~; 

\ =; 
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NOTES TO THE COMBINED FINANCIAL STATEMENTS 
For the year ended 31 March 2025 

I. OPERATlNG CHARACTERISTICS 

1. Ownershipstructure 

Song Da 3 J~)int Stock Company (hereinafier referred to as the 'Company') is a joint·stock company. 

2. BusÍness field 

The company's business sector is construction. 

3. Business operations 

The compaiiy's business activities Ínclude: Construction ofhydropower projects. technical Ínfrastructure, ... 

4. Norm~ productÍon cycle 

The compaiiy's norm~~1 business prodiiction cycle does not exceed 12 mon~hs. 

5. Conipan~ .·.lructure 

SùbsidÍ~i,y 

The Compiiiiy only invests iii its subsidiary, Song Da 3 - Dak Lo Hydropoiver Joilit Stock Company Iocated at Mang Den Viltagc. Dak l,ong 

Commune Kol~ Plô,ig District Kon Tum Province. The main business activities of this subsidiary are production and trade of commercÍal 

e!ectrÍcity, At tlle end oftìie year, the voting rights and benefits are proportionate to Company's ownersl~ip interest Ín this subsidiary. which is 

98,97~. 

Units under the pare,,t companỵ without legal status and dependent accounting. 

Name o1' the entÍty 

Song Da 3.06 Branch 

Song Da 3.02 Branch 

Song Da 3.()7 Branch 

Branch of Soiig Da 3 Joint Stock Company iii Hanoi. 

Executive Board of Pleikrong Hydropower. 

II. FISCAI, ̇EAR, CURENCY USED IN ACCOUNT\NG 

1. \Fisc:il yeaÍ 

The Company's fiscal year begins on I January and ends on 31 December ofeach ~ear. 

2. Curencyusedinaccountii,g 

The unit ofcurrency i,sed in accounting is Viet Nam Doiig (VND). as receÍpts and paymeiits are mai,ilị made by VND 

III. APPL\CAI~LE ACCOlJNT1NG STANDARD AND POLIC1ES 

1 . Applicable accounti,,g systen, 

The Compaliy applies the Vietnamese Accounting Staiidards, the Vietnamese Accou,iting Regime fòr Enterprises issi,ed under CÍrcular No. 

200/2014/́1'-BTC dated 22 December 2014, and the cÍrcu1ars guiding the implementation ofaccountiilg standards by the MÍnistry ofFinance Ín 
the prep~iraiioii aiid presentatÍon ofcombined fiiiancÍa1 statements. 

2. Statement ~~~compliance with accounting standa~s and accounting po~ies. 

The Board of General Directors ensures compliance wÍth Viemamese Accounting Standards and Vietnamese Coiporate AccountÍng System 

promuIgated under Circi,Iar No. 200/2014~n~·BTC dated 22 December 2014, circulả guiding the impIementation ofaccounting staiidards by 

the MinÍslry of'Finance, and other Iegal regulations related to the preparation and presentation ofthe Financial Statements. 

IV. T\IE ACCOUNTING ]>OLICIES AP\>LIED 

1. The b~isis 1~)r preparing the combined financial statements 

l'he Financial Statenieiits are prepared on the basis of accrual accounting (excludÍng Ínii>nnatÍon related to ċh flows). 

The aI!Íli~,ted equities have their own accounting operatio,ls and ~,re accounted fòr as dependent unitsói'he Financia\ Stalements ~>fthe entire 

compai~y ii,e prepare~1 b~,sed o,i the integratioii ofFÍn~,1,ci~,l Statements oflhe dependent units. Revenue and balances between the a~fiIiated units 

are e|imindted ~vhen prep~irii~g the combined I~nancia1 statements. 

2. Foreign currency transactÍons 

Foreign currency transactions are conveited at the exchange rate on the transaction date. Monetary items denominated in foreign currency at the 

end ofthe IinaiicÍal year are revalued at the exchange rate on that date. 

Foreigii exchange diffèrences arising during the year f1·oni foreign currency transactio,is are recognized i,i financÍal income or Íi,lancial expenses. 

Exchange dÍt~èrences due to the revaluation ofmonetiiry items denon~inated in foreign currency at the end oftl~e f~nancial year. ~itter ofÍ~etting 

gaiiis and !~)~ses, ~,re recogiiized in Íinancial Íncome or t1iiancial expenses. 

The exchange rates used for convertÍng foreign currency transactions are the actual transaction rates at Ihe time ofthe ứansaction. The actual 

transaction rate for tÒreign cunency transactions is detemiined as follows: 
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1~or IóreÍgn currency purchase and sale contracts (spot and tò́ard c~)ntracts): the rate agreed upon in the contract between the company 

and the bank. 

}~or receivables: the buyiiig rate ofthe tÒreign curreiicy ~ì·om the commercial bank designated by the company tÒr customer payment at the 

tÍme 01'tl~e ~ransaction. 

I~or payables: the selling rale of't1ie forcign currency fro,n the commercial bank the compa1iy pl~~Iis to transact \vitl~ at the ~ime ofthe 

traiisaction. 

For piirchases ofassets or expe,ises paid immediately i,i f~reign currency (not t}~rougli payables accounts): the buying rale oÌthe tóreign 

ciirreiicy t~om the commercial bank where the coiiipany makes the payment. 

The excha,ige rate used to revalue mot,etá items denominated in foreÍgn currency at the end of the financÍal year is determined as folIo,~~sọ 

For 1ói.eigi~ currency deposits in banks: the buying rate ofthe fòreign cun·ency fi.om 1he bai~k ~vhere the company holds tlie fòreign cun.ency 

account. 

For moneta,y ilems classilied as other assets: the bi,yÍng rate of the ti~re,gn curre,icị from 11~e bank ,, ith ,vhich lhe coi,,pị,ny regularly 

transacts. 

For monetary items classitied as payables: the selliiig rate ofthe tÒreign currency f~om the bank with which tlie company regularly 

transacts. 

3. Cashandc~ishequíalents 

Cash Í,,cludes cash o,i 1~́nd and demand deposits. Cash equiva!eiits are short-term investn~e,,ts with a i~iaturÍty ofno more than three months from 

the date ofin,/estmenl. which are readily convertible to a known amount 01'cash and are subject to an ii~sig,~iticant risk ofchanges in value at the 

reportii~g d;,te. 

4. Fin:~nciall,~vest,ne,,~s 

h~~~~ 

~ 

Su~~~es ~ 

A subsidi~,ry is an entity coiịtrolled by the Company. Control is achieved when the Company has the power to govem the financial and operating ~.~~~ 

po~es of ~ investee to obtain economic benefits from ~ ac~~es. '~, 

lnltÍ~iI Recognilion ( 

lnvestme,itsinsubsidiariesareinitÍallyrecognizedatcost.whichincludesthepurchasepriceorcontributedcapitalplusaiiydirectlyattribt,table s 

iiivestmei~t cosis. For investments ḿde with non-monetary assets. the investment Ís recorded at the tair value ofthe non-ii~onetaiy assets at the 

D~~den~a,id~~~~~~Í~·omperiodsbetóretheinvest,nentacquisitionareaccountedfòrasareductionÍnthevalueoÌtheilvestme,t.Di /idends ~~ 

and proi~ts ~i·o,ii perÍods al~er the acq,iisÍtion are recognÍzed as Íncome. Divi~Iends receÍved in the tórm o~'shares are tracked as a,, incrc~se in the 

number oÍshares but are not recorded as a value oi'the received shares. 

ProvÍsion~~r Impairmen~ oflnvestments in Siibsidiaries 

P,·ovisions 1~)r i,iipairment of investments in subsidiaries are ma~Ic when a subsidiary inci,rs Iosses, ,vitli the provision a,,iount e~,i,al to the 

difl~reilce bet,́een the actual investment capital ofthe parties in tlịe subsidia,y and tlie actual eqi,ity mi,Itiplied by ~he Compa,,y's o,vnership 

perce,~Iage in the subsidia,y. lfthe subsidialy prepares eombined financial statements, tl~ese statements are used as the basis tÓr determÍning the 

provision for impairment. 

A,~y Í,1cre~,~,c or decrease in the provisÍon Íór impairment ofinvestments in subsidÍaries at the end ofthe ti,lttncial year is rccogn~~ed iii t~nancÍal 

expenses. 

1,,vest,~,e~,t~ Ín Equiity I,,struments ofOther EiititÍes 

ln~estmcnts in equity instruments ofother entities include inveslînents Ín eqi,ity instruments where the Compa,iy does not have conlrol. joi,it 

contr~~l, or significant influence over the investee. 

Investmcnts iii eqi,ity i,istrumeiits of~)ther entities are ÍnitÍally recognized at cost, whÍch i,icludes the piirchase price or contributed capital plus 

any dÍrectlị~ ~~ttributal~Ie ii~vestment c~,sts. Dividends and protÍts 1~m periods before the investment ac~iuisition are accounted t~>r as a reduction in 

the value (>I'ihe investment. Dividends ai~d pr~~tits 1~m periods alter the acqi,ÍsÍlion are recognized as iiicome. Dividends received in lhe tòrm of 

shares are tr~~cked as ~,i~ increase in the nu,nber ofshares but are not recorded as a vahie oÌthe receÍved shares. 

ProvÍsions Ii~r impaÍr,nenl ofinvestments Ín equily Ínst,·l,menls 01~other e,llÍties ȧe m~,de as ~~Ilows" 

For Iisted shares or ii,vestmeiits witli reliably detenninab1e táir values, provisions are made based on the market value ot'the shares. 

· F~~rinvestmentswilI,outadeterniinabletáirvalueatthereportingdate,provisionsarebasedoniheii~vestee'slosses.v~/Íthlheprovision 

amo~l,il eq,,al to the diÌterence between the actu~,! Ínvestinent capital ofthc o,~Iners a,id the equÍty at tlie end ofthe f~nancÍal )ear multÍplied by the 

Comp~mýị, ~),\,iershÍp percentage in Ihe investee's total c~>ntributed capital. 

Any increase or decrcase in the provision fór impairme,~t of investments i,i ecluity instnmlents ofotlier entÌties at tlie end ofthe Ị~nancÍal year is 

recognÍzed in i~nancii,l expenses. 

5. Receivables 
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Receivables are presented at their c~,rrying amount, iiet ofany allowance for doubtfùl debts. 

6. Inventories 

lnve,itorÍes ~ire recognized at the 1ower ofcost and ,iet realizable value. 

The cost of inventories is calculated using the weighted average method and accounted for on a perpetual i,iventory system. 

7. Prepaid Ex~nses 

PrepaÍd expenses i,,cli,de actual expe,~ses inciirred llia~ relate to the business operations over inultiple fÍ,iancial yeȧ. The Compa,iy's p,·epaid 

expenses ṗi,narily ̇onsÍst oftools and supplies, transporlation and install~ttion costs Íor grinding statioiis. and other related expenses. These 

prepaid expci~ses are aIlocated oi~er Ihe prepayment period or the peri~~d diirii~g ,vhich the related economic benefits are realized. 

Expeiisesfor To~,Is uiid Supplies 

Tools ~~nd siipplies i,i use are amortized on a straight-line basis oier a period not exeeeding 36 months. 

Tra,,sport~,tio,, a,,d Installation Cos(sfor GrÍ,,di,,g Stations 

Transport,,lio,i and insta11ation costs fÒr grinding slatio,~s are amortized o,~ a straight-Iine basÍs over a pe1.iod not exceeding 36 months. 

Rep~iir C~~~t~j;:~r MachÍ,iery (ind E~,uipn~ieitt 

Repair costs Íòr machinery and equipment are allocated on a straiglit-line basis over a period not exceeding 36 months. 

Prepuid Luiid Lease 

Prepaid 1and 1ease represents the amount paid tÒr the 1and used by the Company. The prepaid Iand lease is al1ocated on a straight-Iine basis over 

the lease period. 

O̍her E~~,,~~ 

Otlier expe,~.;es include 1ùel c~~sts, Ínsurance cosls, aiid minor rcpuÍr costs, which ~ire alloc~ited over their estimated useful lifé. 

8. T:,iig~elÍ~dAs~ets 

TangÌble ~i~cd assets are showil a~ historical cost, Iess ~,cci,mi,Iated deprecialìon. The hÍstorical cost oÌ langible fixed assets Íncliides all costs 

inciirred b) tIie Company to bring the asset to its ciirrent condÍtioii and Iocation fòr use. Subsequent expenditures are only capitalized ifthey 

iiicre~,se lhe !iìture ecoiịomÍc benefits expected fi.oiii the iise oftl~e asset. Costs that do not nieet these erileria are recognized as business expenses 

in thc )ear theỊ are incurred. 

Wlien ~ailgÍble tlxed assets are sold or disposed of, their historical cost and accumulated deprecÍation are written off~ and any resi,Iting gains or 

1osses ~,re recognized in income or expeiises for the year. 

TangÍble fi'~ed assels :,re depreciated on a straÍgllt-IÍ!,e basis over theÍr estim~~ted iisefÌil lives. Tlle deprecit~tÍon periods Íòr various t~pes of 

tang~Ie 1ÍAed assets are as tòllo,vs: 

Fixed Assets UseliIl lives (years) 

BuildÍngs ~,nd Structi,res 25 

Machinery ~,nd Equipment 03-10 

Transpoit and Transmission Vehicles 05-10 

Manageme,,l Equipment and Tools 03-()7 

Other I~ixed Assets 03-07 

9. Intang~eÍi\edAs~ets 

Int~ii~gÍble Iíed i,ssets are presented at cost Iess accuniulated am~~rtizatÍon. 

'The cost of ,,ll~,ngÍble Íixed assets i,~eludes all costs Í,lcurred by Ihe Company to acquÍre the asset and l~ring Ít into a state ,vhere it is ready tÓr 

use. Cosịs rclated to intangible fixed assets incurred af~er inÍtial recognÍtion are recognized as expenses in the period uliless tllese cosls are 

directly associated with a specitic Íntangible asset and increase the economic benefits t~om using the asset 

1(). (~oiistrllc~Í()11 111 PI'O;ỊÍCSS 

COnstructÍ~~l\ Í,l prȯress rcllccts dircct costs (Íncludiiig iiilerest ̇xpenses reiated to conslruction) t~r assets lhat are in the process o1' construction. 
install~,tion (>f'machi,~ery, a,~d eqi,ipment. These assets are recog,lized at cost and are not depreciated. 

11. Payables~~,d~\ccured Expenses 

Payables ~,,~(1 ~,ecrued expenses are recognized tÒr amounts to be paid in the fi,ture related to goods and services received. Accriied expenses are 

recogiiized based on reasonable estimates ofthe aniounts to be puÍd. 

--= 01 
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12. (),vi,er'se,,iiity 

Owner's C(),71ributions 
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Owner's contrÍbutions are recogiiized at the actual ai,iount co,itrÍbuted by shareholders. 

Share Premiim, 

Share premi,,m is recogiiized as the diff~rence between the Íssue prÍce and the noniii~al value ofshares ~,l initial issuance or subsequent issues, as 

we/I ~,s the ditl~rence bet,veen the reissue prÍce and the caŕing ,a1ue oftreasú shares a,ld convertibIe bonds a1 maturity. DÍrect c~,sts re/ated to 

tlie issuance 01' addÍtional shares or the reissue oftreasury shares are deducted from share premium. 

13. Prof,t DÍstribution 

After~tax profits are dÍstrÍbuted to shareholders afier provisions ~~)r reserves are made according to the Companýs bylaws and Iegal regulations. 

as approved by the General Shareholders' Meeting. 

Profit dÍstribiition coiisiders non-cash Ítems wÍthÍn retaÍiied ear,iings that may af&ct cash flows and dividend payments, such as revali,ation gains 

on assets contributed as capital, cun·ency translation adjustments, financial iiistruments. and other non-cash items. 

Dividends are recognizeđ as payables once approved by the General Sha,~holders' MeetÍng. 

14. Rev́nue,indincomeReeognition 

Revenuejrom Sale ofGoods and Products 

Reve,~,~ejroi~~ Servlce ProvÌsioil 

For ~ervÍce:s provided over mul~iple periods, reveni,e is reeognizcd based on Ilie propoiịion ofw~>rk coi,ipleted by the e,~d ~~Íthe fiiia,~cial year. 

Inleresi~ Income 

lnterest Íncome is recog,~ized on ai1 accrual basis based on time a,id the efl~ctive interest rate for each period. 

Divid~~ids ~,~id Proj~i Sharing 

Dividends ~,,,d profit sharing are recognized when the Company has the right to receive divÍdends or profÌt from investments. Dividends received 

Íii shares ~ire tr~icked only as an increase Ín the nuinber ofshares, not the value ofthe received shares. 

15. Coi,structiotiContracts 

A co,istruclioi~ co~itract is an agreement to build an asset or a group ofrelated assets that are closely interdependent in terms ofdesÍg,i. 

technology. IunctÍon, or basic purpose. 

16. Rev̇iiueDeduetions 

Revenite deductions are amounts that reduce revem,e, recognized Ín the same period as the revenue is rccorded. 

17. BorrowingCosts 

Borrowing cosls include interest on Ioans and other costs directIị' related to bonowing. 

18. Expei,ses 

Expeiises are amouiits that decrease economÍc benefits and are recognized \vhen the transaction occurs or when it Ís reasonabl~ certain that an 

expeiise \\ill occiir ,1~ tl~e ~i,tiire, regardless of\vhether payme,it has been made. 

Expenses and related revenues must be recognized sÍmultaneously accord,ng to the matching prÍnciple. Ifthe matching prilicÍple conflicts with the 

p,·i,de,~ce pJ iiịcÌple, eị,peiises are rec~>g,iized accordi,ig to lhe nature ~,nd requirements oṙccounting sti1ndards to ensure a true ~1,id fàÍr reflection 

ofthe tr~ins~~ction. 

19. Corpor~e Income T~ 

The coipor~Ile Íiicoi,~e lax expense includes both current ii~come tax and defèi~d Íncome tax. 

Curre,it iiico,iie Tax 

Curreiit incoii~e tax is calculated based on taxable inconle. Taxable ~ncome may dÍffèr f~·om accoi,nti,~g profIt due to adjuslments ~òr iemporary 

diftèrences between t~,x and accounting, disallowed expeiises, aiid adji,stments tÒr non-taxable income or carried-fórward Iosses. 

Deferred Iiico,,ie Tax 

Del~rred i,lcome tax is a tax 1iability that will be payable in the ~i,ture or a tax asset that wÍll be refunded, arising from temporar~ diffèrences 

be\,,een the carryi,,g amou,,ts ofassets and 1iabiIÍties for fiiia,icia\ reporting purposes and their tax bases. Deferred tax liabi1Íties are recognÍzed 

tór all tax~ble temp~~rary ditlère,ices. Deịèrred tax assets are recognized only when it is certain that the,·e will be fi,ture taxable profits to use the 

teiiiporaiy ~I i fference~. 

20. Related Parties 

Eniitics o, i,idividua1s are considered related parties ifone party can controI or exen signiticanl influence over the other in making financiaI and 

oper:iling decÍsions. Rel~ìted parties ci,n a1so include tliose th~,t share.ioint control or signiflcó,nt comm~~,, Ínfluence. 

21. Segnient 

A busÍ,~ess segment Ís a dÍstingiiishable part involved in the prodi,ction or provision ofproducts or services, with risks a,~d econ~~mic benefits 

dÍfferent from ihose ofother business segments. 

~ 

~ 
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A geographic segment is a distinguishable part engaged in the production or provision ofproducts or services within a specific ecoiiomic 

envÍro,une,lt. with r~sks a1id economic benefits dÍstinct trom tliose ofbusi,,ess segments in other economÍc environments. 

Segme,~t i,iỊórmation is prepared and presented in accordance with the accouilting policÍes applied to the preparation and presei~tation ofthe 

Company's combined f~nancÍal statements. 

V. ADD\TIO~^L INFORMATION FOR ITEMS PRESENTED 1~\ THE combi,,ed BALANCE SHEET 

1. Caịha~c;,shequiv~,Ie,its 

Closing balance Beg~ni~ Balance 

Cash on hand 258,891,205 362.054,952 

Cash at bank~ 125.845,956 6,734,547,462 

Tota I 384,737,16 l 7,()96,6()2,414 

2. Shorl-~erm receivable~ ~rom customers 

C.Iosiń balai,ce Bcginni~ Balance 

Song Do Corporation - JSC 10,014,246,979 9,()76.827,955 

Song Do 3 - Dak Lo Hydropower Joint Stock Company 26,198.910,340 27.566,381,399 

Dong Nai 5 Hydropower Proiect Management Board 82,822,383 K2.822,383 

Xel~aman l l-IydropowerProjectManagementBoard 10,285,354,608 10.285,354,608 

Ba,, Ve Hydropower Pr~ect Management Board 2,986,947,598 2,986,947,598 

Song Da 4 Joint Stock Company 1,314,302,285 1,314,302,285 

Song Da 4 Joint Stock Company Branch (HanoÍ) 807,428,165 807,428,165 

Song Da 6 Joint Stock Compuny ị599Ọ44,445 1 .599Ọ44,445 

Song Da 603 Branch - Song Da 6 Joint Stock Compan~ 

Song DJ 9 0 ! Brdnch - Soiig D~, 9 J~~int Stock Conipóiii~ ] 52,310.0~)1 1 52.310.091 

Song Da 903 Branch - Song Da 9 Joint Stock Compan~ 4~)6.196.9()+1 496.196.964 

Soiig Da 9 0813ranch - Song Da 9 Joint Stock Company 349,777,00() 349,777,0()O 

Other cust(~mers 65,826,41 1 ,887 69,903.830,91 1 

̇ótal 120,113,752,745 124,621,223,804 

3. Shor~-~ermprepayi,,eiitstosui)pliers 

Closi~ bala~e Begi~ni~ Balance 

Pl~iioc 11~>a A~Iditive Cement 3,903.3 ! 7,5()~ 3,9()3,317,5()7 

Trung ̇hanh Pe~oleiim Inveslment. Trading & Construction Joint Stock Company l,188.810,909 lị 88.810,909 

Truong An Pnv~te Enterprise 1,174,875,502 ịl74,875,502 

Other payables to supphers 15,789,680,140 16,541,647,150 

Tot:, l 22,056,684,058 22,808,651 ,068 

4. Sh~~~rm i~~̇om~ny ~~~~~es 

5. ()tḣr~horl-~ermreceí~iI~Ies 

/Í
' 

Song Da 3 - Dak Lo Hydropower Jomt Slock Company 

C:Iosiiig I3al,,nce 

V ~ u e P ro~ i s~ i1 

101,942,223,062 

Be~Íi,niii~~ 13~,Iai,ce 

V a l u e P r()v i ~ o n 

101,942.223,062 

lnve~Imenl(~)nstructionTradeLim,tedCoinpany 10~050,000.000 (10,050.000.0()()) I0Ọ50Ọ00Ọ00 (10,050,000.000) 

Deposils, c011~1eral 1,300.000 1.300,000 

Adv~mces 42,895,662,995 ( 1 ,375,302,960) 41 .490,994,364 ( 1 .375.302,960) 

So,ig Da 505 Bri,nch lị04,358.182 1,104,358.182 - 

Otherslion-~erm receivab]es 18.968,484,887 (3,932,708,623) 18,929,704,568 (3,932.708.623) 

̇otal 174,962,029,126 (15.358,011 ,583) 173,518,580,176 ( 15,358,011 ,583) 

6. Bad l)̇bt 

Overdue period 

Rehited par~ieị, 

Closiiig Balaiice 

1~istorical Cost 

1 ,599,044,445 

Recoverable 

Amount 

Beginning B~ance 

Overdueperio~I IlistorićICost RecoverableAmount 

I ,599,044.445 
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Song D.~ 6 Joint Stock 

Company - 1~eceivables 

t~om goods .̇ales 
Over 3 years 1 ,599,044,445 

Other org~iiii~utioiis ~,iid itidividu~iIs 37,463,769,742 

Receivables f7om goods sal Over 3 years 14.862,198,291 

Other receivables Over 3 years 13,982,708,623 

Advances Over 3 years l .375,302,960 

Advances to suppliers Over 3 years 7,243,559,868 

Tota\ 39,062,814,187 

7. Inventory 

Goods in transÍt 

Ra,v mater,als, supplies 

Too!s aiid e~~iiipment 

Work Ín progress 

FÍnished goods 

Total 

8. Short-1erm/Iong-termprepaidexpeiises 

8a. Short-term prepi,id expe,,se,; 

']'001~ aiid eịjiiipment expeiises 

Oftice reiil c.ipenses 

Ofl7ce reno\ ation expenses 

1'otal 

8b. Loiig-Ierm prep~iid expenses 

Too1 and equipment expenses 

Asset repair expenses 

StatÍ()n and office rental expenses 

Long-term Itiiid Iease e>.penses 

Tran~por~ ~nd in·~tal!ation expenses ~òr crushÍng stations 

Other e~pens~s 

Total 

Over 3 years 1,599 ,044 , 445 

37,463,769,742 

Over 3 years 14,862, ! 98,291 

Over 3 years 13,982,708,623 

Over 3 years 1,375 . 302 ,960 

Over 3 years 7,243 . 559 . 868 

39,062,814,187 

Clo~ng B~ance Beginning ~Iance 

0~gÍ~ì Value Prov~on 0~gÍnal Value Provi~on 

- 2J IOỌ40,351 2,797,283,747 

234J74,891 .. 234,774,891 

153 , 880 ,61 4 , 34 1 - 152 ,206, 1 17 , 563 

156,825,429,583 1 55,238,176,201 

C~()sliig Balance 

35.970,313 

Beginn~g Balance 

49 Ị 40 ,226 

35,970,313 49, I 40,226 

ClosÍng Bala,~ce 

~ Tangiblefixed~sets 

OrigiiiiIl C(1Ị.~ 

Buildings ~id 

Structures 

Machinery and 

Equipment 

Transpo~at~n 

Equipment 

~,1anagement 

Toolsand 

E~iuipinent 

OtherFixedAssets Total 

Beginnlng balance 4,61 \ , 148,000 74.957.234Ị 78 ! 5,960,727, l 82 I , 182.34 \ Ị 8\ 1 00.909,091 96.8 \ 2.359.632 

Purch~:,ed Jur~i~g the year - 

Re~Ióissil ic,~11()I1 ~ ~ ~ ~ ~ 

Disposals, sales 

(:IosiiigBahince 4,611,148,000 74,957,234,178 15,960,727,182 1,182.341,181 100,909,()91 96,812,359,632 

Deprecliiti()il v(illịe _ 

Beginnmg baiance 2,956,503ỌO7 64,878,466,455 ! 5.960,727,182 I ị 82,34 \ ị 81 I 00,909.091 85,078,946,9\6 

Depree,ation iòr the year 46ị l ị479 1,381,500 47,492,979 

Recl ass ifica ii on · . 

Disposals, sales 
_ 

ClosingBnhii,ce 3,002,614,486 64,879,847,955 l5,960,727,182 1,182,341,181 l00,909,()91 85,l26,439,895 

.. 
- - 

C~,rryÍllg (Illli)llllt _ 
~ 

Begmning B́Iance 1,654,644.993 10,078,767,723 - 1 1,733.412,716 

(:losit,g I3alance 1,608,533,514 10,077,386,223 1 1,685,919,737 

10. li,tangiblel~ixedAssets 

Intangible tixed assets are computer sofiware programs. 

Cost Price 

Beginning Balaiice 

Depreciation duringthe per~od 

C1()siiig 1~~,l,,~,ce 

404.750.000 

404,750,0()() 

11. (~on:,tructi~~i, iiiProgress 

Reler.~ to the constructi~~n 1n progress costs related to the Ba Dinh Pr~~ect Management Board 

Accumulated Depreciation 

404,750,000 

- 4()4,75(),()()() 

12. Fina~cial I~,estments 

The company"s ~inancial mvestments consist solely ofequity ,nvestments in other entitÌes, delailed as tÒllows; 

Net Book Vahie 

~ 

Closing B~ilance 

OrÍgim,l Value ProvÍsion 
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Ini'estmei,~s ii, Subsidi~iriė 

Song Da 3 · Dak Lo Hị,dropower Joint Stock Company 

Eqi,Í(y liivesti,ients Ín Other En~ÍilÍes 

Van Phong lnvestment and Developinent Joint Stock Company 

Song Da 6 Joint Stock Company 

Đak Sor 3 H~dropower Joint Stock Company 

DakPsi Hydr~~power Investment and Developinent Joint Stock 

Company 

Total 

13. Short-term ~ccouiits Payable to Suppliers 

259,303,280,000 . 259,303,28(),000 

259,303 ,280 ỌOO 259,303,280,000 

4,900,000,000 (935,648,00()) 4,900,000,000 

3.450,000,000 - 3,450.000,000 

950,OOOỌOO (435,648,000) 950.000,000 

500.000,000 (500,000,000) 500,000.000 

- - 264,203,280,00O (935,648,000) 264,203,280,000 

Accoiiiit~ Piiy~ible ~o Rel~,ted PortÍes 

Branch o~'Song Da Corporation 2-Song Da208 Plant 

Soi~g Da 605 Branch - Song Da Corporation 6 

Song Da 602 Branch - Song Da Corporaiion 6 

Song Da Corporation 505 

555 l3r:~nch - Song Da Corporat,on 5.05 

515 13ranch · Song Da Corporation 5.05 

Song Da Coi~siillÍng Corporai,o,, 

Brancli ofS~)lìg 1)a Consuitmg CorporaÌ~on · Song Da Construction Test,ng Cenler 

Accoi,,its P~iy~ib;Ie to Otlier Siippliers 

Brancl, ofViet-I~aly Steel C(>rporation in Da Naiig 

Song Da Yal~~ement Corporation 

OtIier Accoun~s Payable to SuppìÍers 

Total 

14. Short-term Ad, a,ice Írom Customers 

Prepi,y,,,e,,t~.Ir~~m R~l(,ted l'(,rties 

Son_Ọ D,i 208 Enterprise - Song Da 2 Jomt Stock Company 

Prep~iyiiieii(s tu Otlier Veiidoŕ 

Mai Linh Kon Tum Co , Ltd 

Minh Tan Hydropower Joint Stock Company 

Other Custo,ners 

'1'ota! 

1.5. Ta~s a~ ~iyables to the State 

Vajue-i,dde~ ta~ (VAT) 

on dome~tic sdIes 

Corporó~tc tnc~>me t~,x 

Pers~~n~t1 i,iconie tax 

Land rent 

Noii·,igriculiuniI land use 

tax 

Liceiise t.ix 

Fee~ c~rge~ and other 

Pa)tible amouiiis 

1'0tal 

Openii,g Balance 

Payable Rec~~1)Ie 

297,68(~,740 

2,376.900 

1 ,854,474,438 

163 ,7()()Ị 80 

2,318,238.258 

16. Amountsp,iyabletoemployees 

Outstandmg ,~~,ges payable to employees 

17. Sh~~~nu ~~̇ed cxpe~es 

Interesl épense.~, payable 

Accriicd e~j~cn:,cs payaì~le to subcontraclors tor construction coStS 

C)ther ~iccriied e,penses 

Total 

18. Other short-term payaI>les 

(1. Sh~>rt-ter,,, 

Song Da Corpor:ịt,on ỊSC 

Trade unioii túnd 

SOCli!I IIlSl1rilIìce 

Health insur.ince 

Unemploymciil insurance 

Di~idends p~i~able 

Late payment ~nterest fi~r social msiirance 

Payables to ieams 

Salaries pay~ib!e 

Other shon.tcrm payables 

b. L~~iig-teri,, 

Amount incurred durino the ~ear 

Amouiit payable :\mount paid 

14 

150.405.844 

35.169,355 

185,284,320 

7.000.()00 

377,859,519 

448,092,5́ 1 

2,376,900 

50.684.392 

18,125,640 

7ỌOO.O()0 

526,279,516 

Clos~g ~Iance 

204,946,661,81 1 

9,949.432.9()() 

214,896,094,711 

Cọlosing 13~,1a,,ee 

13,640,148,7/0 

- 43JS6,338 

179,2"71 

4,05 Ị876,402 

477 ,306 

3,984,723,003 

1,825,897,71 1 

3 J 33 ,238 ,679 

330,000,0()() 

Closing Balance 

5,385,973,716 

1,643,508,479 

Ị 18 ! ,365,401 

32,898,197 

29 ~~ ,977 ,291 

955,()23,785 

242,096,036 

454Ọ85,000 

585,019,527 

] ] 8,5(~4,955,900 

16,541.232,727 

14,835.645,908 

87,128,077,265 

123,890,929,616 

Closing Balance 

85,000,000 

85,000,000 

110,323,660 

110,323,660 

195,323,660 

(935,648,000) 

- (435,648,000) 

(500,000.0()0) 

- (935,648,0()0) 

Beginning Balance 

5,335,973,716 

1,643.508,479 

1.181 ,365.401 

32,898,197 

29 J. ,977 .291 

955,()23,785 

242,096,036 

454,085,0()0 

535 ,() 19 , 527 

124,6 ] 9 ,652, ] 91 

16.541 ,232,727 

14.835,645,9()8 

93,242,773.556 

129,955,625,907 

BeginnÍog Balance 

85,000,000 

85.000.000 

110,323,660 

- 

. 

110,323,660 

195,323,66() 

C~I(>sÍng I3alance 

I'a,'á~I~Ie Recei, able 

1 .838.959.401 

167Ị 58,680 

163.700.180 

2,169,818,261 

i~eginniiig Balance 

204,946.661,81 1 

9,949,432,9()0 

- 214,896,094,711 

I3cgii,i,ing Balance 

14,266,830,931 

75.968.546 

4,051 .876,4()2 

. 

4.301 .608,8()0 

Ị870.711,047 

3,966.666,136 

330,1)00,000 

- 
)°' 
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Received Deposits and Pledges 

Total 

330,000,000 

13,970,148,710 

330,000,000 

14,596,830,931 

19. Shorl-Ierm 1~>:~ns 

Shorl·ierm 1()~in Irom Bó~nk !Òr Investinent and Developinent ()fVietnam - Gia Lai Brancii 

Current ponÍ~~n oflong-term I~~an f~om Bank tór Investment and Development ofVictnam · 

Gia Lai Branch 

Tot~l1 

20. 1~ew;ird aiid ~,·elfare Iiind 

Opening BaIaiice 

ExpendÍtures Ûom the tund 

Increase ,n the fi,nd 

Closi,ig Bala,,ce 

21. O,viier'sequÍt.́ 

2/a. Statement oÍ changes i,i owner's equity 

Opening b~,l~iicc ot'the previous year 

Profit in the previous year 

Other ad~ustments 

Cloị;ing bal,ince of the previous year 

Opening balaiice 

Prot~t during ihe period 

Clo.·.Í~ig Bal,,,ice 

21b. Del~,il̇ofowiier'seq,,Ílyco,itribiiiions 

Song D;i Corpor~ition - JSC 

Other Shareli~>Iders 

T0t~\1 

21c. Shares 

Number ofsliares regÍstered tór issuance 

Number ofshares Ìssued 

Number ofshdres outstandmg 

Co,,tributed capitaì 

ofowners 

159,993.560.000 

159,993.560,000 

. 

159,993,560,000 

. 

159,993,560,00() 

Share capÍtal 

surplus 

100,029,499,600 

- 

100,029,499,60() 

. 

100,029,499,600 

. 

100,()29,499,6̇ 

ClosingBalance Begi,,,,ingBalance 

50,000,000,000 

272,057 ,603,550 

322,()57,603,550 

50.000,000.0()0 

272,057,603,550 

322.()57,603,550 

This Period Last Iear 

82.613.041 339,613.041 

(82,000,000) (257.000.00()) 

613,041 

Development Undistributed 

i,,vestmentfund after·taxprolit 

23,233,250.510 (245,743,530,652) 

(2,593.787,441 ) 

23,233,25(),510 (248,337,318,093) 

23.233,250.510 (248,337,318.093) 

- ( 1.858,645,354) 

23,233,250,51() (250,195,963.447) 

Closing Bala,,ce 

81,596,715,600 

78,396,844,400 

159.993,56(),0()() 

Closing Balaṅe 

15,999,356 

15,999,356 

15,999,356 

AlI are comm~~,i shares. The par value ofthe outsta,id,ng shares is 10,000 VND 

VI. Sl_~PPLEỊ\IENTA\~V lNFORM~\TION FOR I'rE~lS PRESENTED lN THE combined 1NCOME STATEMENT 

1. Revenue from sales ofgoods and rendering ofservices 

Revci,i,e trom c~)nstr~,clioii contracts ai~d constri,ction serv,ces 

Otlier re~eiiiie 

Total 

2. Cost ofgood~, soId 

Cost ofconstructÍon contracts and constructÍon se,,,ices 

Other costs 

'1'otal 

3. Fii,a~cÍali~̇()me 

lnteresl on b.ink ḋposi~s 

DÍvidends, pT~)l~s received 

Gams on dispoś! o~~~snnents 

Other 

Totl\I 

82,613,041 

'I'ot~~ 1 

37 .512 .779 AS8 

(2,593.787,441) 

34,918,992,017 
_ 

~. 
~4Ị:;~~~~~~~~~)~ 

33,060.346,663 ~~ 

Ầ\~ 
~~~ ~~ 

)~ 

81,596.715 6()() 

78.396,844.4()0 ~~ 

159,993,560,0()0 ~; 

Beginning balance 

]5,999,356 

15,999.356 

15,999,356 

C:umiil~,tive from the I~egiiining ofthe year to the e,,d ~)fthis period 

T~ year I,ast year 

2 ,308 ,360,1 5 9 

131 ,256,567 30.789.82() 

131,256,567 2,339,149,979 

Cumuh,tive from the beginning of the year to the end of this period 

This year Last year 

2.282.552,370 

128,631 ,435 30,789,820 

128,631,435 2,313,342,190 

( u,n,,lati, e 1'ro, 

Th~ year Last year 

272,252 741 ,719 

272,252 741,719 
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4. Finai,cialexpenses 

Interest expe,ises ~ncurred diiring the year 

5. Gei~eral ~,~dadministr~iveexpenses 

Cumuì~,tive from the begin,,i,,g of the year to the end of this period 

Expei~ses t~r employees 

Mater,al and packag,ng expenses 

To~~Is and 5iipplies expenses 

DepreciatR)~i of Ilxed assets 

Taxes. t~~es, ~~nd IevÍes 

Provis,ion t~r doubttùl debts 

Outsourced service expenses 

Other expen~es 

Total 

6. ()tli̇rinc(),i~e 

CÌa,n3 trom hị,i,,datlo,i or sale 

Other incomc 

Total 

7. Othcrexpemes 

Non-deductible VAT 

O~her expenscs 

Total 

V\I. OÍI\ER 1NFOR~\lAIIOV 

This year 

ìỌ88ị97ỌO3 

39,498,282 

!3,169,913 

46,1 1 1,479 

197.205 .394 

171 ,191 ,5|27 

148,880,925 

1,704,254,923 

l.ast year 

770,147.361 

49Ọ52.155 

1 1,368,151 

46Ị \ Ị479 

13.945,534 

. 

174,955J23 

147.675,689 

1,213,256,092 

Cumulative from the beginning ofthe year to the end ofthis period 

ThÍs ye:ir l.ast vear 

2.376.90() 

2,376,9()() 

C,,mulative fro,,, the hcgi,,,ii,,g ofthe year to the end ofthis perÍod 

This year 

159.664.715 

159,664,715 

1. ́n~,sac~oiiọ,a~dBalanceswithRelatedParties 

Related parties to the Company include key management personnelịndivi'duals related to key management pers~~nnel, and other related parties 

Last year 

- 

14.55\Ị38 

14,551,138 

2. Se̍mei,tliil(~rmatioii 

The c~~mpaiiy operates ,n a sing\e bt,siness segment, whlch is the conslruction ofhydropower projects, technical infrastructure, etc., and primanly operates 

withiii the geographÍcal region ot'Vietnam 

3. (;oi,i,ịCoǹ~roli~óri,iatioi, 

4. Eve,,(socci,rri~a1'Ierthee,,doflheIisc~,lyear 

5. ()~~r liiiorm;ition 

Phaiii Iloi,u Tr,i,,~ 

Preparer 

~~ii~~ 

~nh 

Chief account́nt 

22 Apirl 2025 

uan Toan 

ọ,eneral Director 
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